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Item 1.01. Entry into a Material Definitive Agreement

On December 3, 2019, Premier Nutrition Company, LLC (“Premier Nutrition”), a subsidiary of BellRing Brands, Inc. (the “Company”), executed a Master
Purchase Commitment (“Master Purchase Commitment”) with Fonterra (USA) Inc. (“Fonterra”), pursuant to a Master Supply Agreement between Premier
Nutrition and Fonterra dated December 3, 2019 (“Master Supply Agreement”).

Under the Master Purchase Commitment Fonterra will supply milk protein concentrate (“Product”) beginning in January 2020. Under the terms of the Master
Purchase Commitment, Premier Nutrition is required to purchase, pursuant to purchase orders, a minimum amount of Product every six months, and has the
right (but not the obligation) to order quantities in excess of such amount on a spot basis as agreed by the parties. The Master Purchase Commitment contains
provisions describing the determination of the prices for the Products and a most-favored nation provision with respect to the pricing made available to
Premier Nutrition for the Product during the term. The Master Supply Agreement contains provisions regarding the product specifications and quality
standards for the Products, the rights of a party in the event the other party does not comply with its obligations under the Master Supply Agreement or the
Master Purchase Commitment (or other purchase orders between the parties) and other customary contractual terms and conditions.

The Master Purchase Commitment runs for an initial term of two years, with subsequent automatic renewals for two-year periods, subject to early termination
by either party upon six months’ notice. The Master Supply Agreement runs for an initial term of five years from October 31, 2019 and will automatically
renew for additional periods of five years unless a party determines not to renew upon at least twelve months prior notice.

The foregoing description of the Master Purchase Commitment and Master Supply Agreement does not purport to be complete and is qualified in its entirety
by reference to such agreements, which the Company expects to file as exhibits to its Quarterly Report on Form 10-Q for the quarter ended December 31,
2019.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned thereunto duly authorized.

Date: December 9, 2019 BellRing Brands, Inc.

 (Registrant)

   

 By: /s/ Craig L. Rosenthal

 Name: Craig L. Rosenthal

 Title: Senior Vice President and General Counsel
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